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DAILY BASE METALS UPDATE

Commodity Expiry Open High Low Close % Change

COPPER 28-Feb-25 868.95 869.35 863.00 867.35 0.20

ZINC 28-Feb-25 270.80 271.30 268.50 270.75 -0.81

ALUMINIUM 28-Feb-25 257.90 260.40 257.30 260.20 -2.67

LEAD 28-Feb-25 180.00 180.15 178.75 179.75 -2.12

Lme Copper 9448.80 9477.95 9379.35 9468.00 0.03

Lme Zinc 2849.30 2853.90 2825.50 2850.50 0.04

Lme Aluminium 2646.35 2649.35 2630.40 2637.75 0.57

Lme Lead 1997.70 2006.73 1977.63 2001.38 0.16

Lme Nickel 15895.00 15900.00 15895.00 15850.00 -0.66

Commodity Open High Low Close % Change

Ratio Price

Gold / Silver Ratio 90.05

Gold / Crudeoil Ratio 13.54

Gold / Copper Ratio 98.94

Silver / Crudeoil Ratio 15.04

Silver / Copper Ratio 109.87

International Update

Ratio Update

Ratio Price

Crudeoil / Natural Gas Ratio 20.86

Crudeoil / Copper Ratio 7.31

Copper / Zinc Ratio 3.20

Copper / Lead Ratio 4.83

Copper / Aluminium Ratio 3.33

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status

COPPER 28-Feb-25 0.02 -2.77 Short Covering

ZINC 28-Feb-25 -0.02 -0.81 Long Liquidation

ALUMINIUM 28-Feb-25 1.01 -2.67 Short Covering

LEAD 28-Feb-25 -0.08 -2.12 Long Liquidation
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Commodity Spread

TECHNICAL SNAPSHOT

TRADING LEVELS

OBSERVATIONS OI & VOLUME

SPREAD

Commodity Expiry Close R2 R1 PP S1 S2

Lme Aluminium 2637.75 2657.95 2647.60 2639.00 2628.65 2620.05

BUY ALUMINIUM FEB @ 259 SL 257 TGT 262-264. MCX

Aluminium trading range for the day is 256.2-262.4.

Aluminium rose due to supply risks after U.S. President Trump said 
he was set to impose new 25% tariffs on all aluminium imports.

European Union's plan to gradually ban Russian aluminum 
imports has sparked concerns.

Global primary aluminium output in December rose 3% year on 
year to 6.236 million tonnes.

ALUMINIUM MAR-FEB -2.00

ALUMINI APR-FEB -1.60

ALUMINIUM 28-Feb-25 260.20 262.40 261.30 259.30 258.20 256.20

ALUMINIUM 31-Mar-25 258.20 260.10 259.10 257.30 256.30 254.50

ALUMINI 28-Feb-25 259.90 261.90 260.90 259.10 258.10 256.30

ALUMINI 30-Apr-25 258.30 261.00 259.60 258.20 256.80 255.40
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ALUMINIUM
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Commodity Spread

Commodity Expiry Close R2 R1 PP S1 S2

Lme Copper 9468.00 9540.60 9504.65 9442.00 9406.05 9343.40

BUY COPPER FEB @ 865 SL 861 TGT 870-875. MCX

Copper trading range for the day is 860.3-872.9.

Copper settled flat as inventories in China increased by 31,700 mt 
WoW to 304,800 mt.

Total inventories rose by 139,000 mt compared to the pre-holiday 
level of 165,800 mt.

The Yangshan copper premium, was last at $68 per ton, down 
from a one-year high of $76 reached on Jan. 20.

COPPER MAR-FEB -2.00

COPPER 28-Feb-25 867.35 872.90 870.20 866.60 863.90 860.30

COPPER 31-Mar-25 865.35 870.70 868.10 864.70 862.10 858.70
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COPPER

TECHNICAL SNAPSHOT

TRADING LEVELS

OBSERVATIONS OI & VOLUME

SPREAD
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Commodity Spread

Commodity Expiry Close R2 R1 PP S1 S2

Lme Zinc 2850.50 2871.40 2860.50 2843.00 2832.10 2814.60

BUY ZINC FEB @ 270 SL 268 TGT 272-274. MCX

Zinc trading range for the day is 267.4-273.

Zinc dropped as inventories rose 81.8% from last release on Jan 
24.

However downside seen limited amid supply concerns as global 
mined zinc production fell for the third consecutive year.

SHFE reopened after the lunar new year holidays and investors 
are hoping China will unleash more stimulus ZINC MAR-FEB 2.40

ZINCMINI APR-FEB 3.80

ZINC 28-Feb-25 270.75 273.00 271.90 270.20 269.10 267.40

ZINC 31-Mar-25 273.15 274.70 273.90 272.50 271.70 270.30

ZINCMINI 28-Feb-25 270.65 272.80 271.80 270.20 269.20 267.60

ZINCMINI 30-Apr-25 274.45 276.20 275.30 274.60 273.70 273.00

11 Feb 2025

ZINC

TECHNICAL SNAPSHOT

TRADING LEVELS

OBSERVATIONS OI & VOLUME

SPREAD
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SEASONALITY



Page No. 7Disclaimer: https://tinyurl.com/KediaDisclaimer

11 Feb 2025
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Weekly Economic Data

News you can Use
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ECONOMIC DATA & NEWS

China’s annual inflation rate surged to 0.5% in January 2025 from 0.1% in December, surpassing market consensus 
of 0.4%. This marked the highest figure since August 2024, driven by seasonal effects from the Lunar New Year at 
the end of the month. The latest result also reflected the impact of recent government stimulus measures and the 
central bank’s supportive monetary policy to aid the economy. Monthly, the CPI increased by 0.7%, picking up 
from December's flat reading and representing the highest level in 11 months. China's producer prices fell by 2.3% 
yoy in January 2025, keeping the same pace as in the prior month while surpassing market estimates of a 2.1% 
decline. It was the 28th straight month of producer deflation despite remaining at its softest level since August amid 
continued efforts from Beijing to spur demand at the start of the year. Meantime, the Lunar celebration, which fell 
at the end of the month, contributed to seasonal price fluctuations. China's food prices rose by 0.4% year-on-year 
in January 2025, rebounding from a 0.5% decline in the previous month amid strong seasonal demand from the 
Spring Festival at the end of the month.

The gauge for Japan’s service sector dropped to 48.6 in January 2025 from a downwardly revised 49.0 in the 
previous month. The measure for household budget trends declined in the food and beverage industry but rose in 
the service industry. Meanwhile, the gauge for corporate trends fell in the non-manufacturing industry, even as it 
increased in the manufacturing industry. Japan’s current account surplus increased to JPY 1,077.3 billion in 
December 2024 from JPY 914.5 billion in the same month a year earlier, falling short of market estimates for a gain 
of JPY 1,362 billion. Still, it was the 23rd successive month of surplus in the current account, as the services account 
deficit decreased sharply to just JPY 0.21 billion from JPY 266.3 billion in the previous year. Also, the secondary 
income gap narrowed slightly to JPY 240.1 billion from JPY 251.5 billion. At the same time, the primary income 
surplus fell to JPY 1,275.5 billion from JPY 1,308.6 billion in the previous year. Japan's loan growth in January 2025 
remained unchanged at 3% year-on-year, matching the growth rate seen in December, which was revised down 
from 3.1%.

Date Curr. Data

Feb 10 EUR Sentix Investor Confidence

Feb 11 USD NFIB Small Business Index

Feb 11 USD FOMC Member Hammack Speaks

Feb 11 USD Fed Chair Powell Testifies

Feb 12 EUR Italian Industrial Production m/m

Feb 12 USD Core CPI m/m

Feb 12 USD CPI m/m

Feb 12 USD CPI y/y

Feb 12 USD Fed Chair Powell Testifies

Feb 12 USD Crude Oil Inventories

Feb 12 EUR German Buba Nagel Speaks

Feb 12 USD FOMC Member Bostic Speaks

Feb 12 USD 10-y Bond Auction

Date Curr. Data

Feb 13 EUR ECB Economic Bulletin

Feb 13 EUR Industrial Production m/m

Feb 13 USD Core PPI m/m

Feb 13 USD PPI m/m

Feb 13 USD Unemployment Claims

Feb 13 USD Natural Gas Storage

Feb 13 EUR German Buba Nagel Speaks

Feb 14 EUR Flash Employment Change q/q

Feb 14 EUR Flash GDP q/q

Feb 14 USD Core Retail Sales m/m

Feb 14 USD Retail Sales m/m

Feb 14 USD Import Prices m/m

Feb 14 USD Capacity Utilization Rate




